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v o a o 27-Nov Change US Market 27-Nov Change
- aduduiadauaaia: TNAINUTANIT SET ngex 1,634.27 350 Dow Jones 24,748.73 108.49
wuleAuszninansuiluay® Ul Tun1s  Market Turnover (Bt mn) 36,825.11 3,080.67 S&P 500 2,682.17 8.72
Usz2qud-20 Taadniad ﬂéi'l';'i’lm)i%'gﬂ Foreign Net Position (Bt mn) -2,220.92 -1,371.92 Dollar Index 97.37 0.3%
v; v v o v Thai Bond Market 27-Nov Change US 10yr T-note (%) 3.06 -1.3 bps
uaEAUlALENATMTAAULEIIUNN o0 Ry index 275.46 0.2 US 2yr T-note (%) 2.83 0.6 bps
LAUNAUNNIRAINUIAETATUUAWUAY  Total Market Tumnover (Bt mn) 916,508 93,842 NYMEX crude ($/b) 51.56 -0.07
mmgﬁ;ﬂ’%"agﬁmsﬂgﬁqm AREN LTk el 1GB Yield Curve im 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
o o o oy & 27-Nov 1.29 147 161 172 1.90 2.03 2.33 253 2.75 299 310 317
?j"aavﬁjmamao Luaoéjnﬂ?m}!aoﬂﬂu Change (bps) 0.07 0.28 -0.03 0.08 0.23 0.08 3.28 2.63 1.71 221 062 059
RECRRCEERICY ERE R ERRNER DR crbank Rates 28-Nov 27-Nov BIBOR 1w im 2m 3m  6m 1y
APARRNINNITUNULRAMN Overnight (%) 1.50 150 27-Nov 1.52000 1.54991 1.57307 1.61266 1.75364 2.00000

. R PR Repurchase Rates 1-day 7-day 14-day 1im Spot Go Y%change
AWSINARIAAIU:  WTUAAAITUTY  27.Noy 1.30 1.39 1.39 1.43 28-Nov 1214.41 0.01

gofusaianiuiui 3 Teasastlsesu IEEELACD) im 3m 6m 1yr LIBOR im 3m 6m

157233 133711 1.42700 164318 27-Nov 234931 270600 2.88444
. P o o
dameanidisulounasaiiiasadidas g\, Bid/Ask 151/1.54 1.74/1.77 193/1.96  2.055/2.085 2.16/2.19 2.325/2.375 2505/2.555
tHuaaalil duldulaudainasdvaaud (AN AL i Selling Premium (1 month)

o o m a , Sight Bill
ARG R GRS A R R h R FE b [ B Il (against THB) /T Export/lmport
Aannag Brexit 32.80 : 33.20 -4.9/6.18

EUR 36.83 . 37.65 -3.09/30.17
USD/THB unuliidasuulasarniu GBP 41.52 : 42.54 6.54/24.18
AauMin Tanaaag 0.05% snabdssay SV 0.2861 . 0.2947 -1.2482 / 18.6959
' 0 i KBank Technical Analysis 28-Nov Support Resistance Trend
33.01 USD/THB (Onshore) 33.05 . 32.90 33.20 Sideway Up

dnSuidas o aa . USDWPY 11378 . 113.40 114.20 Sideway Down
ALUNAIAAABIUUE NTBIIVFT  Eyriysp 113 . 1.1246 1.1329 Sideway Up

gaa 8 UInUAIRNSTY WAYANULAY  JPYTHB 29.05 . 28.70 29.40 Sideway
AadtNaTWIaLRZa g s n EUR/THB 37.29 . 37.000 37.60 Sideway Down

SUNAITARNIENTSY R9daueunaintsdu

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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dalainaininnswulzdussuinonsuiluazd Audsitaniauaainudaudvlszidunisale
Wauad dntad AUFnsNAuATHARTaVINEaL1INR 1 INEUTFY LariusHARUINLIATAIINTAAY
warlunnsedunauigifosasaziisinuanudu ndenandnindseaunudniuilidainnswudy
afsililulanarifianssy uwariuasussatannasduls el Ussiduiiansss dasnisuimieaan da
(1) msazdfianinddunvtiayan (2) nmsiivdulvaranaanaluiad (3) &ngasiiluidruasuasusdin
anssy sy uay (4) msAadunisaidmunfuardldad Teansuilidiivuanwud Sufoluluhe
Fudsemuatvisataasuansil

A1lsa1naadvinssuaaviudzaadi lutdaunatay Arlsuenadl 3.6%YoY sindnfaunaui
4.1%YoY &aiflunisuanadizzaad 6 Waudasadu asainsia&ud it s unazaanun i
Azaadias Taaudnainiseiiumnuliniuaud I ugInsINAITAILALAINNEDINITIANAY HILAY
FonamnavriaunIwAIAanRINNIITNTAYI U TRaMIAvAaLHaY LATRINANTENUARATWIINLATHSAR
29U

daiiarudatiurusinauavandst anavanseaugedatusau 18 il dufiaudaiugusinaat
fAszdu 135.7 ludaunagainneau danadadduiinainaanisally Tasanasannsedu 137.9 duiily
sedugeaalusay 18 1 TaaanudatusaiasugAatuiaatudonoudounseiisedu 172.7 annsedu
171.9 usimnudadusaiaswgialussarinominanasuivisedy 115.1 annsedy 111.0 fofl dadl«
donantvatseaundounsamiiainaiad 100 uagn1sioufiuud TRty

ﬂﬂ'luﬂ'l‘iﬂfﬁlﬂ"lﬂm‘i'lﬂ'l‘iﬁﬁ:

dnsruanauunuWusiinssgunalnascazennindu das14 ang 2 dasiivisedy 1.90% usdns«
ag 10 TuAndiu 2 bps watnsziu 2.75% Aalfluszdugegalusau 7 Juvinas

< =

da5714 ang 2 flaeiivisedu 2.83% uausi

o 1 (% o

A0 INANAUNUNUSUONTIFUIARUSFT ADUAINGTIAD

o

dn514 ang 10 TRndu 1 bp wnagszdu 3.06%

u%msnnszé’nﬂﬁzﬁ'u‘la



KASIKORNTHAI
g o Q/

ia3avdshAny lunananlusiing

SUIAITNENT MY m

FHE®T KASIKORNBANK

Thai government bond yields
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o & Y & a P
s Niunisdaaia: AU, avdnsiaanidauiauialunisdseauuiaunanisiiuaasinaiGau
P PN 1 o 1% & o & & =
waadntau Taasudvdauaaanuiullleain aus. azdudnsiaaniaulaunauindu deay
o3| o & X o ' o3 o = & & o
ifluiladaan USD/THB 1vil audvacalscifiunisaianitasranuidasngaaulutdsesia
a [ o o = o ol a o o v a = o @ '
natatAaTuldnaTuiinasnuanadunsneninudas gy vinlvitdunaaarsasiduulluiuudean
Waiaududuanaiug uanaini Wusaaaistavlasuilasauinanauur TiudsegAanag
o P o o > I o oa = o oo -
AusF NhnIdsusAvavssmaaunuadu iudu Snvanuidasdrunissaransailu
iladavin ik udunIunaannvil
« EUR/USD anav 0.34% wnagisedu 1.1289 Taadugisdiuaaumiadarnainuiiaiusaiiu
AaaaTNgtiu Taasadlsssrusuiasnavanisy dudayananistudaeanidaulauacaiiag
arivramiuaanly uasfiyuuassanur TUNLATHSAING TAdATIATITINIIUAT LRZANTULNHE?
AALTI UYL usiaLilag
USD/JPY windu 0.18% anagiiszdiu 113.79 Wutauaaudfdaisuduaaaarsfasaduiuiui 3
GBP/USD anadunnds 0.62% unatiisedu 1.2747 Taadulausddinaifodaudrasidunnninude
aduluiunaunin navilsesrundudniuilnanindannay Brexit AlariunsaudGanngviaiwe sl
iU udannasiaravinlanig lugnisataasannisAiduansraiandns'la uanannil Ay
1®aviay Brexit wuu'li'lddannasfonvat tlavanndannavfvsavrtunisaudifannaaluiui 11
5.0.
USD/CNY gofiu 0.15% snagilsedu 6.952 wunenudaudiadiiauduaaaarfannaiuiiulal e
andg agantfiuunasmsnEAuiuinfunnsnaaassnIvgadd atudionisdssyu G-20 a5l
Tlai'ledasgy
adusnataragrulual aaumasfawisudusaaats Tnadullufdliudaaudasunian
USD/THB unuhitldaundasanniunaumin Taaanas 0.05% wnagilsedu 33.01 Taaduunnuds
aaniasluianvassrinduanaiulugfiaasiuluai
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Morning Closing rates Daily Consensus forecast
Spot 27-Nov-18 26-Nov-18 % Change 40Q2018 10Q2019
USD/THB** 33.05 33.01

USD/IPY 113.85 113.79
EUR/USD 1.1295 1.1289
GBP/USD 1.2740 1.2747
USD/CNY 6.952 6.952
USD/SGD 1.38 1.38

USD/IDR 14,515 14,515
USD/MY R 4.19 4.19

USD/PHP 52.61 52.61

USD/KRW 1,131 1,129

wWsnssaL arssausand
USD/INTD 30.89 30.89 Tel: 02 470 1031

AUD/USD 0.72 0.72 Peerapan.s@kasikornbank.com

USD/CHF 1.00 1.00 25uss fnav

29.03 29.01 Tel: 02 470 3235
JPY/THB 3733 37,96 Warunthorn.p@kasikornbank.com
EUR/THB . .

42.11 42.08 956 2500596
GBR/THB Tel: 02 470 1583

CNY/THB 4.75 4.75 San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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u’%ms*&qnszé’uﬂszﬁﬂa



KASIKORNTHAI

WBuamuluaaiaasidisuilaniinanua1vdié

SUIASNEANS N

FHE®T KASIKORNBANK

FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (T-1): Buy (Thailand)
Trading Transaction: Evening (T-1): Sell (Thailand)
Trading Transaction: Evening (T-1): Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short:Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

Source: CEIC and KBank

21/11/2018
1,303.7
1,364.9

-61.2
5,768.0
1,768.8
3,999.1
5,733.0
2,393.2
3,339.8

-1,882.9
9,160.6
7,277.7
0.0
1,271.7
185,332.3
811,745.5
997,077.8
1,591.0

u%msnnszé’nﬂszﬁu‘la

22/11/2018
1,879.3
690.9
1,188.4
875.1
2,879.9
-2,004.9
309.7
103.0
206.7
-1,098.8
489.1
-609.8
1,591.0
-2,200.8
182,648.3
812,075.3
994,723.6
0.0

23/11/2018
176.0
256.0
-80.0
475.8
478.3
2.5
1,352.0
414.5
937.5
-198.9
1,053.9
855.0

0.0

855.0
176,927.9
809,031.9
985,959.8
0.0

26/11/2018
1,007.9
1,056.7

-48.8

0.0
1,193.7
-1,193.7
251.6
1,422.3
-1,170.8
-481.3
-1,932.0
-2,413.3
0.0
-2,413.3
176,455.3
807,234.3
983,689.5
0.0

27/11/2018 change D/D change W/W

1,649.1
3,370.4
-1,721.3
1,479.6
985.9
493.7
2,336.7
373.0
1,963.6
-1,087.5
1,823.5
736.0

0.0

736.0
175,371.4
808,906.3
984,277.6
0.0

-1,083.9
1,672.0
588.1

-9,960.9
-2,839.3
-12,800.2
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Wednesday

Thursday

2
CB18N20A : 35,000

Unit: million baht
Total

6

CB19207B:40,000
CB19905A: 25,000
CB19509A: 30,000

8
BOT219A: 20,000
SRRT23NA: 3,370

g
CB18N27A: 35,000

153,370

13
CB19214B: 40,000
CB19516A: 30,000

20
CB19221B: 40,000
CB19523A: 30,000

21
LB326A: 18,000

22
BOT20NA : 20,000

108,000

27
CB19228B: 40,000
CB19530A: 30,000

28
LB23DA: 40,000
LB676A: 5,000

115,000

Total 481,370

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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